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DB March 13, 2026
Price development of PUR in the wake of the Iran conflict

Dear Sir or Madam,

The ongoing military conflicts in the wake of the Iran conflict are affecting global supply chains.
Restrictions in the Strait of Hormuz and production losses at some refineries are causing supply
bottlenecks and sharp rises in crude oil and gas prices.

The chemical industry is particularly dependent on these raw materials. For example, our base material,
polyurethane (PUR), is partly produced from gas. In addition, gas is often used as a driver for the
production of PUR. As a logical consequence, the price increases in the wake of the Iran conflict are
having a direct impact on the procurement prices for PUR.

Our main supplier of PUR has now been forced to respond to these price increases and has raised the
procurement prices for our entire range of raw materials by up to 9.3%. This price increase is hitting us
hard, especially in the current economic and geopolitical situation.

Nevertheless, PAPUREX stands for reliability and stability. We have therefore decided to shoulder the
price adjustment for our raw materials ourselves and not pass it on to our customers. However, if the
conflict continues and leads to further price increases, we will no longer be able to bear the burden alone.

At least the supply of PUR seems to be secure for the moment. We are in constant contact with our
suppliers and will inform you immediately if the situation changes.

We wish you all the best in these turbulent times and look forward to continuing to be your reliable partner
for PUR tubing.

Best regards

MW .V ///é‘

Dan Biebl p.p. Mark Smieja
General Manager Sales Manager
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